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Movement Focus
Costa Rica The Gambia 
Costa Rica has moved into the moderate risk 
category, reflecting the structural improvement of 
government finances following strict fiscal 
consolidation and sustained access to financing. 
The exchange rate has become more flexible and 
official reserves have strengthened, reducing 
transfer & convertibility risks.

The Gambia’s economic outlook is positive, driven 
by a recovery in the tourism sector, fuelling 
greater investments in construction and 
infrastructure. We expect a successor IMF 
programme to begin this year, further improving 
public finances and boosting the growth outlook 
though the risk of social unrest persists.

Niger 
Niger’s economy is struggling under stringent 
international sanctions imposed following the 
military coup last July. There’s still no roadmap for 
an acceptable power transition, preventing the 
disbursement of IMF funds, increasing economic 
distress and security risks. 
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