


"

%

#3$ %8&%%



| $ #
$ ! ! #
# "1 11
! !
) * % +, *0n -#.*/ / 0 % | %
[ 1,%] &, ") / [ * *% 2 %
/13 ) * 2 )
% * / % * * ) * )
% 05 ) % * % 0 %* 2 *
6 0 3) * % 0 * / %
**% * * ) 2
% | 2 *ox 2 2
2 % ) % 2 ) * )
8 5 3) * 9 :2 ) 2 * I * %
2 0 * ) ) *2
| x * 2 * +, -] 2 0 * )
% ; % */ | % 2 0 2
3) 2 ) <) ) 2 2 =
> ** 0 >?> * ) *1% 18&, 1+, @ /
/I 2 % / ) ) * I ) 2 A
/ * ) ) 2 0 5
3) > **8 * * % f * >7>
) 0 O 0) * & ] #.*5 1 %
* o H ] % % < % * 2 % *2
) % 0 /

() *+  %&%%






/

%&%%

) 2

% )

) 2

;* (* )*

COVID-19, Stringency Index

80
60

3

3

4032
20
0

’/7 s S
://

5’ o’
R 2
% %

% 2
‘9 “, “%,
% o 9}

| ast = August 2021

Sources: Oxford Covid-19 Government Response Tracker, Macrobond

x 82 F2
20  OE * 2 ) 2

2 4 /2 2
) 2 Y% | 2 %

/0' * * %

/] o+ 5 2

% ) %

2 % ) % *

) *E / ) *

% /) 2
2/ *) / *

* /2 / 8
. 0

2 ) o+ / 0)

2 3 ) /) x oo



2 *x  F2
/10
) ) . %
4 %2 * )
/ 0/ I 2
) (2 )2 %
2 ) 2 %
4 ) *2 % 0
* *< 2 %
% .
) ' )
4 x 2«
1+ x4
6) ) )
) ) 5 %
/ )
* )
1. % 2+

Personal sector savings ratio, 4Q moving average
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% manufacturing firms reporting equipment shortages affecting production
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OECD consumer confidence index, 100 = neutral
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Daily spot price, USD per barrel Brent
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12-month treasury bill yields
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Government structural balance, % of potential GDP
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